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HB 2743 - SB 2639 

 

SUMMARY OF BILL AS AMENDED (015127):    Authorizes the Investment 

Committee of the Tennessee Consolidated Retirement System (TCRS) Board of Trustees to 

have the retirement system divest from an entity found to be doing business with or supporting a 

country sanctioned by the Office of Foreign Assets Control. Requires the State Treasurer to 

report any divestment made to the Council on Pensions. 

 

 

FISCAL IMPACT OF BILL AS AMENDED: 
 

NOT SIGNIFICANT 

 

 Assumption for the bill as amended: 

 

• Allowing the Investment Committee to divest from any investments TCRS has with 

entities doing business with a foreign country sanctioned by the Office of Foreign Assets 

Control will not significantly impact state operations or result in a significant fiscal 

impact to state or local government. 

 

 

CERTIFICATION: 

 
 The information contained herein is true and correct to the best of my knowledge. 

   
Krista Lee Carsner, Executive Director 
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